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November Meeting

Code Updates and what to expect for 2010.

Robert Privott provides consultative services to NCHBA members on
building codes, inspections and material defect issues and represents the
interests of NCHBA members before the Building Code Council, the Code

Officials Qualification Board, and in the N.C. General Assembly.

If you are a member of NCHBA and have any building code related
questions, concerns or suggestions, do not hesitate to contact Mr.
Privott at 1-800-662-7129 or by e-mail at rprivott@nchba.org

December Meeting

g8 Mark Your Calendars NOW and join your industry friends for a
i Holiday Dinnerand lets say goodbye to 2009!

The Date is December 15th
The Time is 6:30pm A 9:30pm.
After dinner, we will be installing the 2010 Officers & Directors

and awarding the HBAJCOs Bui l
the Year.

Members- Free, Guests $20 each. Please RSVP by Dec 11th.

2009 has been an extremely tough year for our indlmstgine how tough it has been fopnafit
organizations that depend on donations to survive. For the past several years, the HBAJC has raise
thousands of dollars for The Masonic Home For Children in Oxford. Lets dig deep and give what we
this year too. We will be accepting anything you can give. A donation bucket will be set up and the
doofi PLEASE give anything you can!!



mailto:rprivott@nchba.org

Greetings Fellow Members:

It is hard to believe that this year is al-
most over, only 2 months left of 2009!

Thanks to all who came out for our
Oct General Membership meet-
ing. Our North Carolina Home

Builder's President Frank Weisner gave

a very informative talk on all member-
ships from the coast to the moun-
tains. But, as he said, FAMILY is the
most important thing we havel feel
our membership is like a big extended
family!

Also, THANKS to Alan Moore and
Doug White withthe Forestry Service
for information on one of our most
valuable resources.

If you don't attend the general mem-
bership meetings, you are missing out
on some good fellowship and network-
ing. Please see page of the newslet-
ter for a list of HBAJC Officers and
Directors for 2010. Make sure you
attend the Nov 24th meeting so you
can vote!

Yours truly,
Terry A. Parker Sr. (TAP)
2009 President

"Look up and not down; look forward and not back;
look out and not in; and lend a hand."
(Edward E. Hale)

Johnston County Inspections Department
Monthly Report for October 13 October 30, 2009

Number of Permits written and valuation of those permits

Application Type

Mechanical Changeout
Storage

Manufactured Double Wide
Residential New
Residential Demolition

Service Changes

Service Pole Inspection

Hook onto County Water/Sewer

Standard Trade Inspection
Signs

Attached Garage

Porch

Gas Piping

Replace Roof

Reconnect Power
Unattached Garage
Garage with Heated Space

Manufactured Single Wide
Deck

Modular Home

Farm Buildings

Move Dwelling

Addition to Home

Well & Septic Permits Only

Commercial Trades

Fit Up For Existing Commercial

Number

59
6
8

49
4

11
2
45
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Value of Construction

$208,314.28
$400.00
$356,286.00
$7,195,350.00
$0.00

$100.00
$0.00
$0.00
$33,018.00
$11,000.00
$68,400.00
$384.00
$1,374.00
$0.00
$200.00
$32,520.00
$34,001.00

$93,400.00
$320.00

$339,825.00
$77,218.00

$99,975.00
$104,316.00
$0.00
$163,493.00
$126,267.00
$8,946,161.28
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Vaughan Building & Re-

modeling, Inc.

William Vaughan Jr.

Builder

919.365.3458

SPONSOR: Dene Castleberry

Mizelle Constr. Services
Scott Mizelle

Utilities

919.279.7933

SPONSOR: Jim Nappier

Dues paid to the North Carolina
Home Builders Association and the

National Association of Home Builders

are not tax deductible as charitable

contributions for income tax purposes.

However, they may be tax deductible
as ordinary and necessary business
expenses subject to restrictions im-

posed as a result of association lobby-

ing activities. The NCHBA portion
which is allocable to lobbying is 28%
and the NAHB portion is 14%.

For a member who pays their NCHBA
dues of $60.00 in 2009, $16.80 will n
be eligible for deduction, and for

NAHB dues of $150.00, $21.00 is not
deductible.

Dt

Thank You I:or

cncwing

Tammy Register, Realtor
Summerlin Builders
Ron Griggs Builder
Wayne Creech, Inc.
Fred Smith Company

Allen Weatherspoon
BLS, Inc.
Veronelli Homes
A&B Construction
Barefoot Builders
Adams Homes
Anderson Jones, PLLC
Dacota Group
Harris Construction

Leeds Constr

Fireside Hearth & Home

Blueprint Construction
Siding Masters
Alexander Exterminating
Flowers Plantation
Trimsters
Triangle Brick
Framing Unlimited
EMK Construction

Finally! The House passed the unemploy
ment extension bill that contains the
homebuyer tax credit extension/expansion
and NOL carryback!

One other item to mention. There is some confusion about
who can use the NOL carrybackSome of the smaller volume
members view this as a provi si
g u y $hisd not true, and | fear some members may be
missing out on a significant tax benefitis not just corpora-
tions who can use the carryback provision, but also smaller
builders who are pasthrough entities. Below is a ongpager
we prepared that describes how smaller builders can use
NOLs just like corporations canUltimately, they may need
to discuss their unique situations with a qualified tax profes-
sional, but this is an area that they need to look at

Net Operating Losses and Small Home
Building Companies

Passthru entities (e.g. partnerships, LLCs, S cefps, etc
basically everything but sole props and C Corps) do no
claim NOLs, and thus do not have a need for a carryba
However, NOLs are like other deductions (and revenue
that matter) in that they are pdlssmeyh to the owners/
partners. The carryback rules are applicable at the indi
ual level. In fact, according to the IRS SOI data, 50 per
more loss deductions are claimed on individual tax forn
(due to sole props and flassigh entities) than are
claimed on corporate tax forms. Small home builders w

Pengfit freman expanded NOL carryback period.

IRS Publication 536 explains the rule for using the pres
law carryback on individual tax forms, including loss de
tions that are due to ghssugh variables from partner-
ships and S Corps.

o http://www.irs.gov/pupligp536.pdf

There are certain other rules that complicate things at t
individual level (most notably the passive loss rules), bt
there can still be a benefit.

It is true that most s mal
the big national builders. They will simply slow down ar
have profits go to zero.

Corporations are more likely to have losses because of
their nature. But smaller builders who are C Corps or a
passthrough entities will benefit
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Voting Process

The Nominating Committee fo|
lows the HBAJC-Baws when

electing officers and directors.
The following Articles and SecH
tions of the #gws tell you who
the Directors & Officers are and
how they are elected.

Article il Board of Directors

Section 1 Composition of Au-
thority

The Board of Directors
shall be composed of the
President, Vice Presi-
dents, Secretary, Treas-
urer and ten (10) elected
Directors. The Associa-
tion, at its Annual Meet-
ing, shall elect seventeen
(17) local Officers and
Directors. The Board of
Directors shall be the
governing body of the
Association. Qualifica-
tions for Board Member.
must be a member in
good standing for 2 years
of local HBA or transfer
from other HBA, and
have served actively on a
standing committee.

2010 Board of Directors

President

1stVice President
2ndVice President
Assoc Vice President
Secretary

Treasurer

Past President

Directors

Neil Jarman
Freddie Stancil
Elliot Kanarek
Clint Johnson
Nicole Gossage
Jason Hardy
Terry Parker

Jeff Barbour

Bill Clarke

Joe Fox

Sean Holmes
Bruce Nichols
Scott Rhodes
Brandon Shipwash
Randy Stephenson
James Watson
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On The Level Advert

Call us at 9341938
to reserve this spot
for your

advertisement!
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